MINNESOTA OFFICE OF HIGHER EDUCATION
LOAN CAPITAL FUND

STATEMENT OF REVENUE & EXPENSES
Fiscal 2020 Year-To-Date, For the Period of July 1, 2018 Through September 30, 2019

Unaudited
Revenue
Interest Income SELF I1 $0.00
Interest Income SELF 111 $12,125.24
Interest Income SELF IV $ 1,083,750.78
Interest Income SELF V $5,274,384.70
$6,370,260.72
Interest Income SELF Refi $ 288,139.84
$288,139.84
Investment Income $ 2,765,288.21
$2,765,288.21
Total Revenue $9,423,688.77
Expenses
Admin Expense SELF & GRIP $ 882,194.71
Loan Servicer Expense $ 451,962.72
$1,334,157.43
Amortization of bond discount $ 7,628.82
Amortization of bond premium $(41,977.53)
Bond Administration Expense $ 83,210.67
Bond Interest Expense $ 3,595,800.75
Depreciation Expense $476.70
$3,645,139.41
Provision for Doubtful Loans $ 1,053,601.76
Defaulted Recoveries GRIP $(6,144.46)
Defaulted Recoveries SELF $(1,480,496.88)
($433,039.58)
Total Expenses $4,546,257.26
Revenue Over (Under) Expenses $4,877,431.51
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