MINNESOTA OFFICE OF HIGHER EDUCATION
LOAN CAPITAL FUND

STATEMENT OF REVENUE & EXPENSES
Fiscal 2019 Year-To-Date, For the Period of July 1, 2017 Through March 31, 2019

Unaudited
Revenue
Interest Income SELF I1 $0.00
Interest Income SELF 111 $106,357.74
Interest Income SELF IV $ 4,050,076.31
Interest Income SELF V $15,071,635.19
$19,228,069.24
Interest Income SELF Refi $ 709,453.31
$709,453.31
Investment Income $ 7,360,092.47
$7,360,092.47
Defaulted SELF Recoveries $1,048.71
Gains/Losses on Investments/Bonds $(350,531.69)
($349,482.98)
Total Revenue $26,948,132.04
Expenses
Admin Expense SELF & GRIP $1,970,819.49
Loan Servicer Expense $ 1,486,041.48
$3,456,860.97
Bond Administration Expense $ 843,885.55
Bond Interest Expense $9,625,923.31
$10,469,808.86
Provision for Doubtful Loans $ 3,238,522.78
Defaulted Recoveries GRIP $(18,188.38)
Defaulted Recoveries SELF $(4,393,391.57)
($1,173,057.17)
Total Expenses $12,753,612.66
Revenue Over (Under) Expenses $14,194,519.38
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