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STATEMENT OF REVENUE & EXPENSES 

Fiscal 2019 Year-To-Date, For the Period of July 1, 2018 Through June 30, 2019

MINNESOTA OFFICE OF HIGHER EDUCATION

Unaudited

Revenue
$ 0.00 Interest Income SELF II

$ 125,412.67 Interest Income SELF III

$ 5,271,509.13 Interest Income SELF IV

$ 20,275,285.24 Interest Income SELF V

$25,672,207.04 

$ 1,007,817.31 Interest Income SELF Refi

$1,007,817.31 

$ 10,667,101.23 Investment Income

$10,667,101.23 

$ 1,248.85 Defaulted SELF Recoveries

$(316,182.98)Gains/Losses on Investments/Bonds

($314,934.13)

RevenueTotal $37,032,191.45 

Expenses
$ 2,830,621.10 Admin Expense SELF & GRIP

$ 1,998,066.01 Loan Servicer Expense

$4,828,687.11 

$ 916,543.70 Bond Administration Expense

$ 13,822,600.69 Bond Interest Expense

$14,739,144.39 

$ 3,788,194.53  Provision for Doubtful Loans

$(28,055.84)Defaulted Recoveries GRIP

$(5,969,871.55)Defaulted Recoveries SELF

($2,209,732.86)

ExpensesTotal $17,358,098.64 

Revenue Over (Under) Expenses $19,674,092.81 
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