MINNESOTA OFFICE OF HIGHER EDUCATION
LOAN CAPITAL FUND

STATEMENT OF REVENUE & EXPENSES
Fiscal 2019 Year-To-Date, For the Period of July 1, 2017 Through December 31, 2018

Unaudited
Revenue
Interest Income SELF I1 $0.00
Interest Income SELF 111 $ 79,769.56
Interest Income SELF IV $ 2,758,399.68
Interest Income SELF V $ 9,543,820.47
$12,381,989.71
Interest Income SELF Refi $ 406,965.65
$406,965.65
Investment Income $ 4,565,775.92
$4,565,775.92
Defaulted SELF Recoveries $1,048.71
Gains/Losses on Investments/Bonds $(396,330.02)
($395,281.31)
Total Revenue $16,959,449.97
Expenses
Admin Expense SELF & GRIP $1,245,681.24
Loan Servicer Expense $1,004,398.28
$2,250,079.52
Bond Administration Expense $ 818,885.55
Bond Interest Expense $6,111,595.88
$6,930,481.43
Provision for Doubtful Loans $ 2,043,850.40
Defaulted Recoveries GRIP $(11,452.92)
Defaulted Recoveries SELF $(2,774,543.79)
($742,146.31)
Total Expenses $8,438,414.64
Revenue Over (Under) Expenses $8,521,035.33
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