
Fiscal 2020 Year-To-Date, For the Period Ending September 30, 2019-  Restated

STATEMENT OF FINANCIAL POSITION

MINNESOTA OFFICE OF HIGHER EDUCATION

LOAN CAPITAL FUND

ASSETS LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Liquid Assets

$144,599,351.80 Cash $0.00 $144,599,351.80 $0.00 $0.00 $0.00 $0.00 

$658,044.98 Interest Income Receivable $0.00 $658,044.98 $0.00 $0.00 $0.00 $0.00 

$94,697,602.80 Investments $0.00 $94,697,602.80 $0.00 $0.00 $0.00 $0.00 

$239,954,999.58 $239,954,999.58 $0.00 $0.00 $0.00 $0.00 $0.00 

Loans Receivable

($8,056,723.00)Provision for Doubtful Loans $0.00 ($8,056,723.00)$0.00 $0.00 $0.00 $0.00 

$96,640.99 SELF III Loans $222,948.39 $889,445.50 $0.00 $0.00 $0.00 $569,856.12 

$11,034,610.10 SELF IV Loans $64,083,261.95 $91,873,673.28 $0.00 $0.00 $0.00 $16,755,801.23 

$20,173,758.93 SELF Refi Loans $0.00 $20,173,758.93 $0.00 $0.00 $0.00 $0.00 

$94,031,503.29 SELF V Loans $83,891,809.19 $390,888,802.55 $66,904,043.27 $0.00 $0.00 $146,061,446.80 

$117,279,790.31 $495,768,957.26 $148,198,019.53 $66,904,043.27 $0.00 $0.00 $163,387,104.15 

Loan Interest Receivable

$472.43 SELF III Interest $396.46 $2,456.42 $0.00 $0.00 $0.00 $1,587.53 

$30,002.15 SELF IV Interest $132,864.05 $200,367.61 $0.00 $0.00 $0.00 $37,501.41 

$56,034.11 SELF Refi Interest $0.00 $56,034.11 $0.00 $0.00 $0.00 $0.00 

$501,380.09 SELF V Interest $341,326.78 $1,768,437.42 $418,927.12 $0.00 $0.00 $506,803.43 

$587,888.78 $2,027,295.56 $474,587.29 $418,927.12 $0.00 $0.00 $545,892.37 

Restricted Assets

$8,056,723.00 Bad Debt Reserve $0.00 $8,056,723.00 $0.00 $0.00 $0.00 $0.00 

$0.00 Cash $99,109,747.77 $288,118,837.73 $6,544,292.21 $0.00 $0.00 $182,464,797.75 

$291,935.00 Funds Owed to LCF for Pledging $0.00 $291,935.00 $0.00 $0.00 $0.00 $0.00 

$8,348,658.00 $296,467,495.73 $99,109,747.77 $6,544,292.21 $0.00 $0.00 $182,464,797.75 

Deferred Pension Costs

$5,750.00 Deferred Outflow - OPEB Costs $0.00 $5,750.00 $0.00 $0.00 $0.00 $0.00 

$1,024,731.00 Deferred Outflow - Pension Costs $0.00 $1,024,731.00 $0.00 $0.00 $0.00 $0.00 

$1,030,481.00 $1,030,481.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Depreciable Assets

$27,171.15 Depreciable Assets $0.00 $27,171.15 $0.00 $0.00 $0.00 $0.00 

$27,171.15 $27,171.15 $0.00 $0.00 $0.00 $0.00 $0.00 

$367,228,988.82 TOTAL ASSETS $1,035,276,400.28 $247,782,354.59 $73,867,262.60 $0.00 $0.00 $346,397,794.27 

LIABILITIES LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Accounts Payable

$636,755.00 Accounts Payable $0.00 $636,755.00 $0.00 $0.00 $0.00 $0.00 

$0.00 Bond Interest Payable $1,153,350.04 $5,079,361.52 $951,875.00 $0.00 $0.00 $2,974,136.48 

$0.00 Funds Owed to LCF for Pledging $156,329.00 $291,935.00 $37,333.00 $0.00 $0.00 $98,273.00 

$636,755.00 $6,008,051.52 $1,309,679.04 $989,208.00 $0.00 $0.00 $3,072,409.48 

Bonds Payable

$0.00 Bond Premium $0.00 $901,209.83 $901,209.83 $0.00 $0.00 $0.00 

$0.00 Bonds Payable $185,000,000.00 $500,935,000.00 $54,535,000.00 $0.00 $0.00 $261,400,000.00 

$0.00 Discount on Bonds $0.00 ($554,360.38)($554,360.38) $0.00 $0.00 $0.00 

$0.00 $501,281,849.45 $185,000,000.00 $54,881,849.45 $0.00 $0.00 $261,400,000.00 

Pension Liability

$11,250.00 Deferred Inflow OPEB Contributions $0.00 $11,250.00 $0.00 $0.00 $0.00 $0.00 

$1,940,752.00 Deferred Inflow Pension Contributions $0.00 $1,940,752.00 $0.00 $0.00 $0.00 $0.00 

$100,750.00 OPEB Liability $0.00 $100,750.00 $0.00 $0.00 $0.00 $0.00 

$110,858.00 Pension Liability $0.00 $110,858.00 $0.00 $0.00 $0.00 $0.00 

$2,163,610.00 $2,163,610.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$2,800,365.00 TOTAL LIABILITIES $509,453,510.97 $186,309,679.04 $55,871,057.45 $0.00 $0.00 $264,472,409.48 

NET POSITION LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Restricted

$364,428,623.82 Restricted For Debt Service $0.00 $364,428,623.82 $0.00 $0.00 $0.00 $0.00 

$0.00 Trust Net Assets $61,472,675.55 $161,394,265.49 $17,996,205.15 $0.00 $0.00 $81,925,384.79 

$364,428,623.82 $525,822,889.31 $61,472,675.55 $17,996,205.15 $0.00 $0.00 $81,925,384.79 

$364,428,623.82 TOTAL NET POSITION $525,822,889.31 $61,472,675.55 $17,996,205.15 $0.00 $0.00 $81,925,384.79 
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