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Unaudited

STATEMENT OF FINANCIAL POSITION

MINNESOTA OFFICE OF HIGHER EDUCATION

LOAN CAPITAL FUND

ASSETS LCF Total 2017 TRUST 2010 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Liquid Assets

$165,556,141.96 Cash $0.00 $165,556,141.96 $0.00 $0.00 $0.00 $0.00 

$573,650.90 Interest Income Receivable $0.00 $573,650.90 $0.00 $0.00 $0.00 $0.00 

$61,663,279.50 Investments $0.00 $61,663,279.50 $0.00 $0.00 $0.00 $0.00 

$227,793,072.36 $227,793,072.36 $0.00 $0.00 $0.00 $0.00 $0.00 

Loans Receivable

($8,368,297.80)Provision for Doubtful Loans $0.00 ($8,368,297.80)$0.00 $0.00 $0.00 $0.00 

$253,042.94 SELF III Loans $1,129,631.63 $3,668,769.09 $0.00 $0.00 $0.00 $2,286,094.52 

$13,518,718.21 SELF IV Loans $88,557,092.95 $127,001,666.39 $0.00 $0.00 $0.00 $24,925,855.23 

$23,730,602.14 SELF Refi Loans $0.00 $23,730,602.14 $0.00 $0.00 $0.00 $0.00 

$107,620,660.68 SELF V Loans $95,729,526.86 $369,485,680.34 $0.00 $0.00 $0.00 $166,135,492.80 

$136,754,726.17 $515,518,420.16 $185,416,251.44 $0.00 $0.00 $0.00 $193,347,442.55 

Loan Interest Receivable

$719.89 SELF III Interest $2,192.06 $7,525.72 $0.00 $0.00 $0.00 $4,613.77 

$38,470.60 SELF IV Interest $182,397.70 $275,721.05 $0.00 $0.00 $0.00 $54,852.75 

$66,516.63 SELF Refi Interest $0.00 $66,516.63 $0.00 $0.00 $0.00 $0.00 

$601,886.73 SELF V Interest $452,644.55 $1,712,866.71 $0.00 $0.00 $0.00 $658,335.43 

$707,593.85 $2,062,630.11 $637,234.31 $0.00 $0.00 $0.00 $717,801.95 

Restricted Assets

$8,368,297.80 Bad Debt Reserve $0.00 $8,368,297.80 $0.00 $0.00 $0.00 $0.00 

$0.00 Cash $56,825,341.60 $203,761,437.21 $0.00 $0.00 $0.00 $146,936,095.61 

$247,799.00 Funds Owed to LCF for Pledging $0.00 $247,799.00 $0.00 $0.00 $0.00 $0.00 

$8,616,096.80 $212,377,534.01 $56,825,341.60 $0.00 $0.00 $0.00 $146,936,095.61 

Deferred Pension Costs

$1,725,406.00 Deferred Outflow - Pension Costs $0.00 $1,725,406.00 $0.00 $0.00 $0.00 $0.00 

$1,725,406.00 $1,725,406.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$375,596,895.18 TOTAL ASSETS $959,477,062.64 $242,878,827.35 $0.00 $0.00 $0.00 $341,001,340.11 

LIABILITIES LCF Total 2017 TRUST 2010 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Accounts Payable

$679,836.83 Accounts Payable $0.00 $679,836.83 $0.00 $0.00 $0.00 $0.00 

$0.00 Bond Interest Payable $1,147,491.11 $3,875,449.14 $0.00 $0.00 $0.00 $2,727,958.03 

$0.00 Funds Owed to LCF for Pledging $156,329.00 $247,799.00 $0.00 $0.00 $0.00 $91,470.00 

$679,836.83 $4,803,084.97 $1,303,820.11 $0.00 $0.00 $0.00 $2,819,428.03 

Bonds Payable

$0.00 Bonds Payable $185,000,000.00 $446,400,000.00 $0.00 $0.00 $0.00 $261,400,000.00 

$0.00 $446,400,000.00 $185,000,000.00 $0.00 $0.00 $0.00 $261,400,000.00 

Pension Liability

$1,325,761.00 Deferred Inflow Pension Contributions $0.00 $1,325,761.00 $0.00 $0.00 $0.00 $0.00 

$2,094,843.00 Pension Liability $0.00 $2,094,843.00 $0.00 $0.00 $0.00 $0.00 

$3,420,604.00 $3,420,604.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$4,100,440.83 TOTAL LIABILITIES $454,623,688.97 $186,303,820.11 $0.00 $0.00 $0.00 $264,219,428.03 

NET POSITION LCF Total 2017 TRUST 2010 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Restricted

$371,496,454.35 Restricted For Debt Service $0.00 $371,496,454.35 $0.00 $0.00 $0.00 $0.00 

$0.00 Trust Net Assets $56,575,007.24 $133,356,919.32 $0.00 $0.00 $0.00 $76,781,912.08 

$371,496,454.35 $504,853,373.67 $56,575,007.24 $0.00 $0.00 $0.00 $76,781,912.08 

$371,496,454.35 TOTAL NET POSITION $504,853,373.67 $56,575,007.24 $0.00 $0.00 $0.00 $76,781,912.08 
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