
Fiscal 2019 Year-To-Date, For the Period Ending March 31, 2019-  Unaudited

STATEMENT OF FINANCIAL POSITION

MINNESOTA OFFICE OF HIGHER EDUCATION

LOAN CAPITAL FUND

ASSETS LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Liquid Assets

$131,943,059.15 Cash $0.00 $131,943,059.15 $0.00 $0.00 $0.00 $0.00 

$797,326.85 Interest Income Receivable $0.00 $797,326.85 $0.00 $0.00 $0.00 $0.00 

$93,700,216.68 Investments $0.00 $93,700,216.68 $0.00 $0.00 $0.00 $0.00 

$226,440,602.68 $226,440,602.68 $0.00 $0.00 $0.00 $0.00 $0.00 

Loans Receivable

($8,296,293.80)Provision for Doubtful Loans $0.00 ($8,296,293.80)$0.00 $0.00 $0.00 $0.00 

$149,177.94 SELF III Loans $577,479.72 $1,955,542.80 $0.00 $0.00 $0.00 $1,228,885.14 

$12,415,163.75 SELF IV Loans $75,575,291.69 $108,502,783.60 $0.00 $0.00 $0.00 $20,512,328.16 

$22,195,046.16 SELF Refi Loans $0.00 $22,195,046.16 $0.00 $0.00 $0.00 $0.00 

$99,145,537.67 SELF V Loans $89,823,454.34 $385,443,648.01 $40,300,639.05 $0.00 $0.00 $156,174,016.95 

$125,608,631.72 $509,800,726.77 $165,976,225.75 $40,300,639.05 $0.00 $0.00 $177,915,230.25 

Loan Interest Receivable

$561.30 SELF III Interest $981.12 $4,227.18 $0.00 $0.00 $0.00 $2,684.76 

$36,245.56 SELF IV Interest $168,549.89 $252,941.07 $0.00 $0.00 $0.00 $48,145.62 

$66,947.15 SELF Refi Interest $0.00 $66,947.15 $0.00 $0.00 $0.00 $0.00 

$676,078.11 SELF V Interest $413,219.92 $1,933,554.95 $236,523.58 $0.00 $0.00 $607,733.34 

$779,832.12 $2,257,670.35 $582,750.93 $236,523.58 $0.00 $0.00 $658,563.72 

Restricted Assets

$8,296,293.80 Bad Debt Reserve $0.00 $8,296,293.80 $0.00 $0.00 $0.00 $0.00 

$0.00 Cash $78,740,523.61 $276,346,617.84 $32,375,293.11 $0.00 $0.00 $165,230,801.12 

$291,935.00 Funds Owed to LCF for Pledging $0.00 $291,935.00 $0.00 $0.00 $0.00 $0.00 

$8,588,228.80 $284,934,846.64 $78,740,523.61 $32,375,293.11 $0.00 $0.00 $165,230,801.12 

Deferred Pension Costs

$1,725,406.00 Deferred Outflow - Pension Costs $0.00 $1,725,406.00 $0.00 $0.00 $0.00 $0.00 

$1,725,406.00 $1,725,406.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$363,142,701.32 TOTAL ASSETS $1,025,159,252.44 $245,299,500.29 $72,912,455.74 $0.00 $0.00 $343,804,595.09 

LIABILITIES LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Accounts Payable

$679,836.83 Accounts Payable $0.00 $679,836.83 $0.00 $0.00 $0.00 $0.00 

$0.00 Bond Interest Payable $790,646.72 $4,583,244.05 $780,537.50 $0.00 $0.00 $3,012,059.83 

$0.00 Funds Owed to LCF for Pledging $156,329.00 $291,935.00 $37,333.00 $0.00 $0.00 $98,273.00 

$679,836.83 $5,555,015.88 $946,975.72 $817,870.50 $0.00 $0.00 $3,110,332.83 

Bonds Payable

$0.00 Bond Premium $0.00 $985,164.89 $985,164.89 $0.00 $0.00 $0.00 

$0.00 Bonds Payable $185,000,000.00 $500,935,000.00 $54,535,000.00 $0.00 $0.00 $261,400,000.00 

$0.00 Discount on Bonds $0.00 ($569,618.02)($569,618.02) $0.00 $0.00 $0.00 

$0.00 $501,350,546.87 $185,000,000.00 $54,950,546.87 $0.00 $0.00 $261,400,000.00 

Pension Liability

$1,325,761.00 Deferred Inflow Pension Contributions $0.00 $1,325,761.00 $0.00 $0.00 $0.00 $0.00 

$2,094,843.00 Pension Liability $0.00 $2,094,843.00 $0.00 $0.00 $0.00 $0.00 

$3,420,604.00 $3,420,604.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$4,100,440.83 TOTAL LIABILITIES $510,326,166.75 $185,946,975.72 $55,768,417.37 $0.00 $0.00 $264,510,332.83 

NET POSITION LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Restricted

$359,042,260.49 Restricted For Debt Service $0.00 $359,042,260.49 $0.00 $0.00 $0.00 $0.00 

$0.00 Trust Net Assets $59,352,524.57 $155,790,825.20 $17,144,038.37 $0.00 $0.00 $79,294,262.26 

$359,042,260.49 $514,833,085.69 $59,352,524.57 $17,144,038.37 $0.00 $0.00 $79,294,262.26 

$359,042,260.49 TOTAL NET POSITION $514,833,085.69 $59,352,524.57 $17,144,038.37 $0.00 $0.00 $79,294,262.26 
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