
Fiscal 2019 Year-To-Date, For the Period Ending June 30, 2019-  Unaudited

STATEMENT OF FINANCIAL POSITION

MINNESOTA OFFICE OF HIGHER EDUCATION

LOAN CAPITAL FUND

ASSETS LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Liquid Assets

$134,271,790.71 Cash $0.00 $134,271,790.71 $0.00 $0.00 $0.00 $0.00 

$800,692.65 Interest Income Receivable $0.00 $800,692.65 $0.00 $0.00 $0.00 $0.00 

$94,597,500.40 Investments $0.00 $94,597,500.40 $0.00 $0.00 $0.00 $0.00 

$229,669,983.76 $229,669,983.76 $0.00 $0.00 $0.00 $0.00 $0.00 

Loans Receivable

($8,011,432.00)Provision for Doubtful Loans $0.00 ($8,011,432.00)$0.00 $0.00 $0.00 $0.00 

$103,676.77 SELF III Loans $374,642.22 $1,316,271.36 $0.00 $0.00 $0.00 $837,952.37 

$11,698,282.38 SELF IV Loans $69,673,835.27 $99,871,606.64 $0.00 $0.00 $0.00 $18,499,488.99 

$21,096,769.82 SELF Refi Loans $0.00 $21,096,769.82 $0.00 $0.00 $0.00 $0.00 

$100,709,564.21 SELF V Loans $86,994,476.40 $378,091,109.63 $39,244,629.91 $0.00 $0.00 $151,142,439.11 

$125,596,861.18 $492,364,325.45 $157,042,953.89 $39,244,629.91 $0.00 $0.00 $170,479,880.47 

Loan Interest Receivable

$374.87 SELF III Interest $733.35 $3,146.70 $0.00 $0.00 $0.00 $2,038.48 

$34,635.82 SELF IV Interest $156,433.80 $235,104.60 $0.00 $0.00 $0.00 $44,034.98 

$58,841.18 SELF Refi Interest $0.00 $58,841.18 $0.00 $0.00 $0.00 $0.00 

$705,728.44 SELF V Interest $386,040.12 $1,894,658.86 $219,968.71 $0.00 $0.00 $582,921.59 

$799,580.31 $2,191,751.34 $543,207.27 $219,968.71 $0.00 $0.00 $628,995.05 

Restricted Assets

$8,011,432.00 Bad Debt Reserve $0.00 $8,011,432.00 $0.00 $0.00 $0.00 $0.00 

$0.00 Cash $88,259,206.56 $293,807,675.21 $33,275,808.00 $0.00 $0.00 $172,272,660.65 

$291,935.00 Funds Owed to LCF for Pledging $0.00 $291,935.00 $0.00 $0.00 $0.00 $0.00 

$8,303,367.00 $302,111,042.21 $88,259,206.56 $33,275,808.00 $0.00 $0.00 $172,272,660.65 

Deferred Pension Costs

$1,725,406.00 Deferred Outflow - Pension Costs $0.00 $1,725,406.00 $0.00 $0.00 $0.00 $0.00 

$1,725,406.00 $1,725,406.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$366,095,198.25 TOTAL ASSETS $1,028,062,508.76 $245,845,367.72 $72,740,406.62 $0.00 $0.00 $343,381,536.17 

LIABILITIES LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Accounts Payable

$679,836.83 Accounts Payable $0.00 $679,836.83 $0.00 $0.00 $0.00 $0.00 

$0.00 Bond Interest Payable $434,032.17 $2,041,275.65 $380,750.00 $0.00 $0.00 $1,226,493.48 

$0.00 Funds Owed to LCF for Pledging $156,329.00 $291,935.00 $37,333.00 $0.00 $0.00 $98,273.00 

$679,836.83 $3,013,047.48 $590,361.17 $418,083.00 $0.00 $0.00 $1,324,766.48 

Bonds Payable

$0.00 Bond Premium $0.00 $943,187.36 $943,187.36 $0.00 $0.00 $0.00 

$0.00 Bonds Payable $185,000,000.00 $500,935,000.00 $54,535,000.00 $0.00 $0.00 $261,400,000.00 

$0.00 Discount on Bonds $0.00 ($561,989.20)($561,989.20) $0.00 $0.00 $0.00 

$0.00 $501,316,198.16 $185,000,000.00 $54,916,198.16 $0.00 $0.00 $261,400,000.00 

Pension Liability

$1,325,761.00 Deferred Inflow Pension Contributions $0.00 $1,325,761.00 $0.00 $0.00 $0.00 $0.00 

$2,094,843.00 Pension Liability $0.00 $2,094,843.00 $0.00 $0.00 $0.00 $0.00 

$3,420,604.00 $3,420,604.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$4,100,440.83 TOTAL LIABILITIES $507,749,849.64 $185,590,361.17 $55,334,281.16 $0.00 $0.00 $262,724,766.48 

NET POSITION LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Restricted

$361,994,757.42 Restricted For Debt Service $0.00 $361,994,757.42 $0.00 $0.00 $0.00 $0.00 

$0.00 Trust Net Assets $60,255,006.55 $158,317,901.70 $17,406,125.46 $0.00 $0.00 $80,656,769.69 

$361,994,757.42 $520,312,659.12 $60,255,006.55 $17,406,125.46 $0.00 $0.00 $80,656,769.69 

$361,994,757.42 TOTAL NET POSITION $520,312,659.12 $60,255,006.55 $17,406,125.46 $0.00 $0.00 $80,656,769.69 
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