
Fiscal 2019 Year-To-Date, For the Period Ending December 31, 2018-  

Unaudited

STATEMENT OF FINANCIAL POSITION

MINNESOTA OFFICE OF HIGHER EDUCATION

LOAN CAPITAL FUND

ASSETS LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Liquid Assets

$204,001,842.25 Cash $0.00 $204,001,842.25 $0.00 $0.00 $0.00 $0.00 

$713,227.16 Interest Income Receivable $0.00 $713,227.16 $0.00 $0.00 $0.00 $0.00 

$44,940,857.35 Investments $0.00 $44,940,857.35 $0.00 $0.00 $0.00 $0.00 

$249,655,926.76 $249,655,926.76 $0.00 $0.00 $0.00 $0.00 $0.00 

Loans Receivable

($8,183,924.80)Provision for Doubtful Loans $0.00 ($8,183,924.80)$0.00 $0.00 $0.00 $0.00 

$205,618.79 SELF III Loans $830,673.69 $2,735,099.36 $0.00 $0.00 $0.00 $1,698,806.88 

$13,051,830.65 SELF IV Loans $82,164,594.64 $117,959,803.86 $0.00 $0.00 $0.00 $22,743,378.57 

$22,847,847.06 SELF Refi Loans $0.00 $22,847,847.06 $0.00 $0.00 $0.00 $0.00 

$72,126,554.95 SELF V Loans $92,876,257.06 $367,910,642.37 $41,521,433.83 $0.00 $0.00 $161,386,396.53 

$100,047,926.65 $503,269,467.85 $175,871,525.39 $41,521,433.83 $0.00 $0.00 $185,828,581.98 

Loan Interest Receivable

$718.52 SELF III Interest $1,667.40 $5,758.21 $0.00 $0.00 $0.00 $3,372.29 

$38,873.14 SELF IV Interest $171,410.96 $261,941.20 $0.00 $0.00 $0.00 $51,657.10 

$65,741.80 SELF Refi Interest $0.00 $65,741.80 $0.00 $0.00 $0.00 $0.00 

$505,984.69 SELF V Interest $449,922.74 $1,858,064.09 $256,461.27 $0.00 $0.00 $645,695.39 

$611,318.15 $2,191,505.30 $623,001.10 $256,461.27 $0.00 $0.00 $700,724.78 

Restricted Assets

$8,183,924.80 Bad Debt Reserve $0.00 $8,183,924.80 $0.00 $0.00 $0.00 $0.00 

$0.00 Cash $66,731,072.32 $251,249,885.03 $30,388,120.68 $0.00 $0.00 $154,130,692.03 

$251,102.00 Funds Owed to LCF for Pledging $0.00 $251,102.00 $0.00 $0.00 $0.00 $0.00 

$8,435,026.80 $259,684,911.83 $66,731,072.32 $30,388,120.68 $0.00 $0.00 $154,130,692.03 

Deferred Pension Costs

$1,725,406.00 Deferred Outflow - Pension Costs $0.00 $1,725,406.00 $0.00 $0.00 $0.00 $0.00 

$1,725,406.00 $1,725,406.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$360,475,604.36 TOTAL ASSETS $1,016,527,217.74 $243,225,598.81 $72,166,015.78 $0.00 $0.00 $340,659,998.79 

LIABILITIES LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Accounts Payable

$679,836.83 Accounts Payable $0.00 $679,836.83 $0.00 $0.00 $0.00 $0.00 

$0.00 Bond Interest Payable $419,294.90 $1,619,728.07 $0.00 $0.00 $0.00 $1,200,433.17 

$0.00 Funds Owed to LCF for Pledging $156,329.00 $251,102.00 $0.00 $0.00 $0.00 $94,773.00 

$679,836.83 $2,550,666.90 $575,623.90 $0.00 $0.00 $0.00 $1,295,206.17 

Bonds Payable

$0.00 Bond Premium $0.00 $1,041,134.95 $1,041,134.95 $0.00 $0.00 $0.00 

$0.00 Bonds Payable $185,000,000.00 $500,935,000.00 $54,535,000.00 $0.00 $0.00 $261,400,000.00 

$0.00 Discount on Bonds $0.00 ($579,789.75)($579,789.75) $0.00 $0.00 $0.00 

$0.00 $501,396,345.20 $185,000,000.00 $54,996,345.20 $0.00 $0.00 $261,400,000.00 

Pension Liability

$1,325,761.00 Deferred Inflow Pension Contributions $0.00 $1,325,761.00 $0.00 $0.00 $0.00 $0.00 

$2,094,843.00 Pension Liability $0.00 $2,094,843.00 $0.00 $0.00 $0.00 $0.00 

$3,420,604.00 $3,420,604.00 $0.00 $0.00 $0.00 $0.00 $0.00 

$4,100,440.83 TOTAL LIABILITIES $507,367,616.10 $185,575,623.90 $54,996,345.20 $0.00 $0.00 $262,695,206.17 

NET POSITION LCF Total 2017 TRUST 2018 TRUST 2011A TRUST 2011B TRUST 2012 TRUST

Restricted

$356,375,163.53 Restricted For Debt Service $0.00 $356,375,163.53 $0.00 $0.00 $0.00 $0.00 

$0.00 Trust Net Assets $57,649,974.91 $152,784,438.11 $17,169,670.58 $0.00 $0.00 $77,964,792.62 

$356,375,163.53 $509,159,601.64 $57,649,974.91 $17,169,670.58 $0.00 $0.00 $77,964,792.62 

$356,375,163.53 TOTAL NET POSITION $509,159,601.64 $57,649,974.91 $17,169,670.58 $0.00 $0.00 $77,964,792.62 
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