


ASSETS FY 2020 QTR 4 FY 2019 QTR 4

Liquid Assets
Cash $205,231,395.93 $134,271,790.71
Cash Equivalents $0.00 $0.00
Interest Income Receivable $135,965.09 $800,692.65
Investments $44,978,064.80 $94,597,500.40

$250,345,425.82 $229,669,983.76

Loans Receivable
Allowance for Bad Debt ($7,636,280.00) ($8,011,432.00)
SELF II Loans $0.00 $0.00
SELF III Loans $209,200.07 $1,316,271.36
SELF IV Loans $69,622,304.95 $99,871,606.64
SELF Refi Loans $16,840,423.11 $21,096,769.82
SELF V Loans $390,516,253.83 $378,091,109.63

$469,551,901.96 $492,364,325.45

Loan Interest Receivable
SELF II Interest $0.00 $0.00
SELF III Interest $23.49 $3,146.70
SELF IV Interest $810.49 $235,104.60
SELF Refi Loans $304.50 $58,841.18
SELF V Interest $61,085.89 $1,894,658.86

$62,224.37 $2,191,751.34

Restricted Assets
Bad Debt Reserve $7,636,280.00 $8,011,432.00
Cash $307,792,119.03 $293,807,675.21
Funds Owed to LCF for Pledging $347,099.00 $291,935.00

$315,775,498.03 $302,111,042.21

Accounts Receivable
Accounts Receivable $0.00 $0.00

$0.00 $0.00

Deferred Pension Costs
Deferred Outflow - OPEB Costs $5,750.00 $0.00
Deferred Outflow - Pensions Costs $1,024,731.00 $1,725,406.00

$1,030,481.00 $1,725,406.00

Depreciable Assets
Depreciable Assets $25,741.05 $0.00

$25,741.05 $0.00

TOTAL ASSETS $1,036,791,272.23 $1,028,062,508.76

LIABILITIES

Accounts Payable
Accounts Payable $636,755.00 $679,836.83
Bond Interest Payable $1,604,264.12 $2,041,275.65
Excess Yield Liability $0.00 $0.00
Funds Owed to LCF for Pledging $347,099.00 $291,935.00

$2,588,118.12 $3,013,047.48

Bonds Payable
Bond Premium $2,991,426.70 $943,187.36
Bonds Payable $498,625,000.00 $500,935,000.00
Discount on Bonds ($531,473.95) ($561,989.20)

$501,084,952.75 $501,316,198.16

Pension Liability
Deferred Inflow OPEB Contributions $11,250.00 $0.00
Deferred Inflow Pension Contributions $1,940,752.00 $1,325,761.00
OPEB Liability $100,750.00 $0.00
Pension Liability $110,858.00 $2,094,843.00

$2,163,610.00 $3,420,604.00

TOTAL LIABILITIES $505,836,680.87 $507,749,849.64

NET POSITION
Restricted

Restricted For Debt Service $347,624,274.98 $361,994,757.42
Trust Net Assets $183,330,316.38 $158,317,901.70

$530,954,591.36 $520,312,659.12

TOTAL NET POSITION $530,954,591.36 $520,312,659.12
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FY 2020 QTR 4 FY 2019 QTR 4
Revenue

Interest Income SELF II 0.00$                              0.00$                              
Interest Income SELF III (823.45)$                         19,054.93$                     
Interest Income SELF IV (156,063.38)$                  1,221,432.82$                
Interest Income SELF V (1,109,784.72)$               5,203,650.05$                
Interest Income SELF Refi (15,285.37)$                    298,364.00$                   

($1,281,956.92) $6,742,501.80

Investment Income 681,589.97$                   3,307,008.76$                
$681,589.97 $3,307,008.76

Gains/Losses on Investments/Bonds 0.00$                              34,348.71$                     
$0.00 $34,348.71

Total Revenue ($600,366.95) $10,083,859.27

Expenses
Admin Expense SELF 570,032.80$                   859,801.61$                   
Loan Servicer Expense 444,412.01$                   512,024.53$                   

$1,014,444.81 $1,371,826.14

Amortization of bond discount 7,628.82$                       0.00$                              
Amortization of bond premium (134,069.05)$                  0.00$                              
Bond Administration Expense 357,663.02$                   72,658.15$                     
Bond Interest Expense 2,582,649.16$                4,196,677.38$                
Depreciation Expense 476.70$                          

$2,814,348.65 $4,269,335.53

Defaulted Loans/Bad Debt Reserve 110,930.85$                   549,671.75$                   
Defaulted Grip Recoveries (19,657.28)$                    (9,867.46)$                      
Defaulted SELF Recoveries (1,158,129.09)$               (1,576,680.12)$               

($1,066,855.52) ($1,036,875.83)

Total Expenses $2,761,937.94 $4,604,285.84

Change in Net Position ($3,362,304.89) $5,479,573.43

Net position, Beginning of Period $534,316,896.25 $514,833,085.69

   (as restated for pension liability)

Net Position, End of Period $530,954,591.36 520,312,659.12$      
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