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Static Loan Cumulative Gross Defaults by Repayment Vintage, Fiscal Years Ended June 30(1) (2) 
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          (1) Default data includes both Fixed-Rate SELF Loans and Variable-Rate SELF Loans. 
         (2) Inclusive of death and disability claims. 
 



THE STUDENT LOANS 

The Student Loans pledged to the Trust Estate of the Series 2018 and Series 2020 Bonds are 
fixed-rate loans originated pursuant to SELF V and SELF VI.  The following tables describe certain 
characteristics of The Student Loans pledged to the Trust Estate of the Series 2018, Series 2020, and Series 
2023 Bonds as of June 30, 2023.   

 

 

Composition of the Student Loans 
As of June 30, 2023 

Aggregate Outstanding Principal Balance $144,372,923.40 
Total Number of Borrowers 12,631 
Average Outstanding Principal Balance per Borrower $11,430.05 
Total Number of Loans 19,985 
Average Outstanding Principal Balance per Loan $7,224.06 
Weighted Average Borrower Interest Rate   5.97% 
Weighted Average Remaining Term (months) 161.4 
Weighted Average Interim Months(1) 21.1 
_______________ 
(1) Average expected period during which the Student Loans will remain in School, Grace or Extended Grace status. 

 
 
 
 
 
 

Distribution of the Student Loans by SELF Program 
Phase As of June 30, 2023 

 
  

Loan Program 

 
Number of 

Loans 

 
Outstanding 

Balance in 
Thousands 

Percent of Loans 
by Outstanding 

Balance 

SELF V  16,704 $113,129 78.4% 
SELF VI  3,281 $31,244 21.6% 
Total  19,985 $144,373 100.0% 

     
 
 
 
 
 



Distribution of the Student Loans by Borrower Repayment Status 
As of June 30, 2023 

Borrower Repayment Status 
Number of 

Loans 

Outstanding 
Balance in 
Thousands 

Percent of 
Loans by 

Outstanding 
Balance 

School(1)  4,500   $43,572  30.2% 
Grace or Extended Grace(1)  2,742   $25,594  17.7% 
Forbearance(2)  18   $118  0.1% 
Repayment(3)  12,725   $75,089  52.0% 

Total  19,985   $144,373  100.0% 
_______________ 
(1) Interest-only payments are required during School status, Grace status and Extended Grace status. 
(2) No payments are required during Forbearance status. 
(3) Principal and interest payments are required during Repayment status. 

 

 
Distribution of the Student Loans by Remaining Term to Scheduled Maturity 

As of June 30, 2023 

Remaining Months Until Scheduled 
Maturity 

Number of 
Loans 

Outstanding 
Balance 

Percent of 
Loans by 

Outstanding 
Balance 

0 to 24 819 $730,781.51 0.5% 
25 to 36 560 $958,195.74 0.7% 
37 to 48 602 $1,416,852.41 1.0% 
49 to 60 739 $2,138,348.67 1.5% 
61 to 72 1,060 $3,944,552.52 2.7% 
73 to 84 1,253 $5,148,588.37 3.6% 
85 to 96 1,236 $6,410,549.87 4.4% 
97 to 108 1,142 $6,380,017.01 4.4% 
109 to 120 3,239 $24,295,354.30 16.8% 
121 to 132 518 $3,131,076.42 2.2% 
133 to 144 703 $4,617,703.70 3.2% 
145 to 156 811 $6,261,148.88 4.3% 
157 to 168 924 $7,656,889.18 5.3% 
169 to 180 2,474 $24,847,765.24 17.2% 
181 to 192 319 $2,903,654.34 2.0% 
193 to 220 1,236 $13,915,110.09 9.6% 
221 to 260 2,350 $29,616,335.15 20.5% 
Total 19,985 $144,372,923.40 100.0% 

 



Distribution of the Student Loans by Borrower Interest Rate 
As of June 30, 2023 

Borrower Interest Rate 
Number of 

Loans 
Outstanding 

Balance 

Percent of 
Loans by 

Outstanding 
Balance 

4.85% 2,115 $22,555,357 15.6% 
5.75% 3,464 $29,657,149 20.5% 
6.00% 5,783 $42,447,738 29.4% 
6.35% 3,278 $31,224,311 21.6% 
6.50% 364 $1,407,427 1.0% 
6.90% 2,949 $11,341,622 7.9% 
7.25% 2,032 $5,739,319 4.0% 
Total 19,985 144,372,923 100.0% 

    
 
 
  



Distribution of the Student Loans by Payment Delinquency Status 
As of June 30, 2023 

Payment Delinquency 
Number of 

Loans 
Outstanding 

Balance 

Percent of 
Loans by 

Outstanding 
Balance 

0 to 30 days 19,412 $140,361,079 97.2% 
31 to 60 days 383 $2,642,867 1.8% 
61 or more days 190 $1,368,977 0.9% 
Total 19,985 $144,372,923 100.0% 

 
 

Distribution of the Student Loans by School Type 
As of June 30, 2023 

School Type 
Number of 

Loans 
Outstanding 

Balance 

Percent of 
Loans by 

Outstanding 
Balance 

Four-Year or Graduate(1) 17,951 $134,662,461 93.3% 
Two-Year(2) 1,617 $8,044,218 5.6% 
Proprietary(3) 417 $1,666,245 1.2% 
Total 19,985 $144,372,923 100.0% 
_______________ 
(1) Includes 4-year public, private nonprofit and for-profit schools offering 4-year and/or graduate degrees. 
(2) Includes 2-year public, private nonprofit and for-profit schools offering diplomas, certificates or 2-year degrees. 
(3) Includes for-profit vocational schools that do not offer 2-year, 4-year or graduate degrees. 
 

 
Distribution of the Student Loans by Loan Principal Balance 

As of June 30, 2023 

Loan Principal Balance 
Number of 

Loans 
Outstanding 

Balance 

Percent of 
Loans by 

Outstanding 
Balance 

Less than $500 447 $120,760 0.1% 
$500 to $999 685 $518,552 0.4% 
$1,000 to $1,999 1,804 $2,748,685 1.9% 
$2,000 to $2,999 1,946 $4,911,416 3.4% 
$3,000 to $3,999 1,857 $6,545,881 4.5% 
$4,000 to $5,999 3,441 $17,166,123 11.9% 
$6,000 to $7,999 2,681 $18,607,498 12.9% 
$8,000 to $9,999 2,052 $18,602,856 12.9% 
$10,000 to $14,999 2,825 $34,564,908 23.9% 
$15,000 to $19,999 1,941 $34,451,889 23.9% 
$20,000 to $24,999 306 $6,134,357 4.2% 
Total 19,985 $144,372,923 100.0% 

 



Geographic Distribution of the Student Loans 
As of June 30, 2023 

Geographic Location Number of Loans Outstanding 
Balance 

Percent of Loans 
by Outstanding 

Balance* 
AK 9 $40,210 0.0% 
AL 5 $17,709 0.0% 
AR 3 $3,413 0.0% 
AZ 81 $452,821 0.3% 
CA 109 $763,318 0.5% 
CO 80 $559,628 0.4% 
CT 3 $23,687 0.0% 
DC 3 $11,327 0.0% 
DE 9 $58,299 0.0% 
FC 15 $91,508 0.1% 
FL 53 $276,931 0.2% 
GA 39 $182,611 0.1% 
HI 11 $53,081 0.0% 
IA 124 $693,013 0.5% 
ID 9 $28,943 0.0% 
IL 152 $1,224,541 0.8% 
IN 22 $147,506 0.1% 
KS 21 $136,298 0.1% 
KY 8 $44,599 0.0% 
LA 7 $26,020 0.0% 
MA 23 $112,585 0.1% 
MD 14 $45,707 0.0% 
ME 7 $40,875 0.0% 
MI 38 $232,614 0.2% 
MN 17,285 $127,108,372 88.0% 
MO 18 $141,451 0.1% 
MS 2 $14,033 0.0% 
MT 16 $99,735 0.1% 
NC 33 $201,723 0.1% 
ND 172 $876,945 0.6% 
NE 34 $266,229 0.2% 
NH 1 $1,204 0.0% 
NJ 4 $6,471 0.0% 
NM 7 $32,911 0.0% 
NV 20 $63,850 0.0% 
NY 24 $141,689 0.1% 
OH 18 $76,323 0.1% 
OK 7 $27,174 0.0% 
OR 30 $247,472 0.2% 
PA 16 $94,758 0.1% 
RI 1 $2,739 0.0% 
SC 13 $87,758 0.1% 
SD 129 $917,862 0.6% 
TN 30 $167,646 0.1% 
TX 75 $501,574 0.3% 
UT 15 $134,806 0.1% 
VA 13 $55,306 0.0% 
VT 4 $9,541 0.0% 
WA 45 $243,073 0.2% 
WI 1,115 $7,533,584 5.2% 
WV 6 $25,385 0.0% 
WY 7 $26,066 0.0% 
Total 19,985 $144,372,923 100.0% 
_______________ 
* Less than 0.05%, but greater than 0.00%. 

   

    
 
 
 



Distribution of the Student Loans by Number of Months Since Origination(1) 
As of June 30, 2023 

Number of Months Since Origination(1) 
Number of 

Loans 
Outstanding 

Balance 

Percent of 
Loans by 

Outstanding 
Balance 

0 to 12 months 3,282 $31,324,411 21.7% 
13 to 24 months 657 $3,315,970 2.3% 
25 to 60 months 8,204 $73,966,839 51.2% 
61 to 72 months 2,344 $16,607,257 11.5% 
More than 72 months 5,498 $19,158,446 13.3% 
Total 19,985 $144,372,923 100.0% 
_______________ 
(1)The number of months since the loan origination date provides an estimate for the number of payments made. 
 

 
 
 

Distribution of the Student Loans by Cosigner FICO Score at Origination(1) 
As of June 30, 2023 

Cosigner FICO Score at Origination(1)(2) 
Number of 

Loans 
Outstanding 

Balance 

Percent of 
Loans by 

Outstanding 
Balance 

No FICO 200 $1,309,220 0.9% 
Below 670 2,604 $18,408,751 12.8% 
670-699 2,629 $18,756,418 13.0% 
700-739 4,820 $34,988,838 24.2% 
740-850 9,732 $70,909,696 49.1% 
Total 19,985 $144,372,923 100.0% 
_______________ 
(1) Cosigner FICO Score is based upon the most recent loan received. 
(2) The dollar-weighted average FICO Score is 724. 
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