


ASSETS FY 2023 QTR 4 FY 2022 QTR 4

Liquid Assets
Cash $256,417,558.73 $256,914,857.33

Cash Equivalents $0.00 $0.00

Interest Income Receivable $1,692,114.98 $343,252.05

Investments $0.00 $0.00

$258,109,673.71 $257,258,109.38

Loans Receivable
Allowance for Bad Debt ($6,772,467.00) ($6,878,227.00)

SELF III Loans $12,894.58 $21,576.57

SELF IV Loans $21,227,261.04 $31,924,913.91

SELF Refi Loans $8,534,809.45 $10,537,528.59

SELF V Loans $338,561,878.71 $386,572,708.83

SELF VI Loans $54,434,467.45 $633,854.31

$415,998,844.23 $422,812,355.21

Loan Interest Receivable
SELF III Interest $48.11 $27.00

SELF IV Interest $56,930.39 $39,111.78

SELF Refi Loans $25,927.56 $25,413.70

SELF V Interest $1,413,966.16 $1,578,156.95
SELF VI Interest $1,151,130.21 $1,393.78

$2,648,002.43 $1,644,103.21

Restricted Assets
Bad Debt Reserve $6,772,467.00 $6,878,227.00

Cash $199,554,171.99 $295,217,870.11

Funds Owed to LCF for Pledging $375,419.00 $375,419.00

$206,702,057.99 $302,471,516.11

Accounts Receivable
Accounts Receivable $0.00 $0.00

$0.00 $0.00

Deferred Pension Costs
Deferred Outflow - OPEB Costs $18,500.00 $750.00

Deferred Outflow - Pensions Costs $537,890.58 $100,228.00

$556,390.58 $100,978.00

Depreciable Assets
Depreciable Assets $20,020.65 $21,927.45

$20,020.65 $21,927.45

TOTAL ASSETS $884,034,989.59 $984,308,989.36

LIABILITIES
Accounts Payable

Accounts Payable $689,252.48 $486,263.64

Bond Interest Payable $1,465,769.00 $1,174,205.65

Excess Yield Liability $0.00 $0.00

Funds Owed to LCF for Pledging $375,419.00 $375,419.00

$2,530,440.48 $2,035,888.29

Bonds Payable
Bond Premium $3,374,050.64 $1,918,874.14

Bonds Payable $313,800,000.00 $436,415,000.00

Discount on Bonds ($1,818,513.75) ($470,443.45)

$315,355,536.89 $437,863,430.69

Pension Liability
Deferred Inflow OPEB Contributions $14,750.00 $1,000.00

Deferred Inflow Pension Contributions $1,019,345.40 $894,072.00

OPEB Liability $120,750.00 $4,750.00

Pension Liability $46,209.75 $394,261.00

$1,201,055.15 $1,294,083.00

TOTAL LIABILITIES $319,087,032.52 $441,193,401.98

NET POSITION
Restricted

Restricted For Debt Service $362,548,050.63 $353,846,743.16

Trust Net Assets $202,399,906.44 $189,268,844.22

$564,947,957.07 $543,115,587.38

TOTAL NET POSITION $564,947,957.07 $543,115,587.38
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FY 2023 QTR 4 FY 2022 QTR 4

Revenue
Interest Income SELF II 0.00$                             0.00$                             

Interest Income SELF III 190.61$                         152.34$                         

Interest Income SELF IV 211,176.93$                  210,834.74$                  

Interest Income SELF V 4,901,616.49$               4,339,141.64$               

Interest Income SELF VI 845,471.59$                  1,532.55$                      

Interest Income SELF Refi 147,771.10$                  129,817.01$                  

$6,106,226.72 $4,681,478.28

Investment Income 5,056,242.75$               712,795.80$                  

$5,056,242.75 $712,795.80

Gains/Losses on Investments/Bonds 0.00$                             0.00$                             

$0.00 $0.00

Total Revenue $11,162,469.47 $5,394,274.08

Expenses
Admin Expense SELF 1,368,351.75$               1,146,449.60$               

Loan Servicer Expense 383,838.92$                  364,684.60$                  

$1,752,190.67 $1,511,134.20

Amortization of bond discount 15,758.27$                    7,628.82$                      

Amortization of bond premium (155,986.27)$                 (134,069.05)$                 

Bond Administration Expense 656,702.63$                  113,000.00$                  

Bond Interest Expense 2,720,273.52$               2,022,446.02$               

Depreciation Expense 476.70$                         476.70$                         

$3,237,224.85 $2,009,482.49

Defaulted Loans/Bad Debt Reserve 753,557.67$                  638,678.90$                  

Defaulted Grip Recoveries 0.00$                             (892.00)$                        

Defaulted SELF Recoveries (1,264,966.56)$              (1,238,761.12)$              

($511,408.89) ($600,974.22)

Total Expenses $4,478,006.63 $2,919,642.47

Change in Net Position $6,684,462.84 $2,474,631.61

Net position, Beginning of Period $558,263,494.23 $540,640,955.77

   (as restated for pension liability)

Net Position, End of Period $564,947,957.07 $543,115,587.38
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