MINNESOTA OFFICE OF HIGHER EDUCATION
LOAN CAPITAL FUND

STATEMENT OF REVENUE & EXPENSES
For Quarter Ended December 31, 2025

Unaudited
Revenue
Interest Income SELF 2 $ 0.00
Interest Income SELF 3 $ 0.00
Interest Income SELF 4 $ 105,596.44
Interest Income SELF 5 $ 3,567,581.25
Interest Income SELF 6 $ 1,604,806.46
Interest Income SELF 7 $ 1,880,020.03
$7,158,004.18
Interest Income SELF Refi $ 62,671.72
$62,671.72
Investment Income $ 5,647,476.77
$5,647,476.77
Total Revenue $12,868,152.67
Expenses
Admin Expense SELF & GRIP $ 1,524,438.18
Loan Servicer Expense $  352,354.69
$1,876,792.87
Amortization of bond discount $ 32,017.16
Amortization of bond premium $  (125,005.94)
Bond Administration Expense $ 159,820.00
Bond Interest Expense $ 3,083,471.15
Depreciation Expense $ 476.70
$3,150,779.07
Provision for Doubtful Loans $ 1,991,168.63
Defaulted Recoveries SELF $  (894,087.36)
$1,097,081.27
Total Expenses $6,124,653.21
Revenue Over (Under) Expenses $6,743,499.46

1/15/2026 10:43:42AM



